FUTURE OF THE   EMPIRE
ling, which has been losing value steadily, but
slowly, in relation to gold, and so has given the
Sterling countries all the commercial advantages
of a declining standard of value, while skilfully
avoiding, so far, a collapse of the currency.
The new Government boldly appealed to the
country for a "Doctor's Mandate", promised
economy and a balanced budget, increased the
income tax and cut salaries from ten to twenty
per cent* It was returned to power with a ten-
to-one majority over the discredited Labour
opposition. But its performances were miserable.
Its pretensions to economy were soon dropped,
while the increased taxation for the most part
remained, and the mismanagement of foreign
affairs has rendered a costly rearmament pro-
gramme necessary.
There was no attempt at any political reform
such as was needed to steady and secure the
constitution. No attempt was made to remedy
the grotesque and perilous unfairness of an
electoral law which habitually enabled a minority
to elect a majority of the members of Parliament,
and theoretically rendered it possible for one-
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